BAO CAO CAP NHAT NGAN KQKD Q3/2024

CTCP HOA CHAT CG BAN MIEN NAM| CSV (HOSE)

Ngay 17/12/2024

Ngudi thuc hién: Lé Thi Kim Hué

Két qua kinh doanh tém tat Q3/2024 Q3/2023 %svck 972024 972023 %svck G
DTT Q3/2024 tdng trudng tich cuc 24,5% svck 1én 508
ty déng. Nguyén nhén 1a do: i) Sdn lugng tiéu thu cdc
san phdm chinh tdng: NAOH (+29%), HCI (+49%), Clor
I6ng (+25%), H2S04 (+105%), Javel (+16%), PAC
Doanh thu thuan 508 408 24,5% 1.340 1.157 15,8% (_'_290/0)v Phét phOVdﬂg (+80%), ”) Gid bdn binh quéln céc
sdn phdm t&ng nhe: NAOH (+10%), H2S04 (+12%),
Javel (+8%), phét pho vang (+3%).
Ly k& 9T/2024, DTT dat 1.340 ty déng (+15,8% svck).
Lgi nhudn gbép Q3 tdng trudng @n tugng khi dat 142 ty
Lgi nhuén gép 142 93 53,3% 371 306 21,2% | d6ng (+53,3% svck) & 9T/2024 dat 371 ty dong (+21,2%
svck).
Bién Igi nhudn gop Q3 cai thién manh l1én 28% so vdi
Bién Igi nhudn gép (%) 28,0% 22,7% 27,7% 26,4% muc 22,7% cla cung ky ndm trudc. Bién Igi nhuén gop
9T dat 27,7%, tdng so vdéi muc 26,4% cula cung ky.
Chi phi bdn hang Q3 tdng manh 45% svck va 9T tdng
. s \ 9 9
Chi phf bdn hang (31) 22) 45,0% (79) (61) 296% | g 6op svck.
s whi quan IV Chi phi QLDN Q3/2024 t&ng 17,3% svck & 9T tdng 3,4%
Chi phiqudn Iy doanh (19) (16) 17.3% (57) (55) 3,4%
nghiép svck.
Chi phi BH&QLDN/DTT -10,0% -9,3% -10,1% -10,0%
A i Doanh thu tai chinh Q3 gidm manh 25,5% svck va 9T
Doanh thu hoat ddng tai 8 10 | -255% 21 32| -333% | _, S,
chinh gidm 33,3% svck, chd yéu do Idi tién gui giam.
Chi phf t&i chinh o) 1) 6,1% @ (4) -54,6%
Trong d6: Chi phf I&i vay (1) (1) -30,2% (1) (4) -58,3%
L&i/(18) tir hoat déng kinh 98 64 53,6% 255 218 16,9%
doanh
L&i/(16) rong trudc thué 99 64 54,5% 255 222 14,9%
LNST C8 dbng Cong ty me Q3/2024 dat 73 ty déng
(+51,1% svck) va 9T dat 186 ty dong (+15,7% svck). K&t
8 dé o v (o)
LNST c6 déng cong ty me 73 48 51.1% 186 161 157% | thac 9T, CSV dé hodn thainh 81,7% ké hoach doanh thu
v&1 97,6% k& hoach LNTT.
Bién Igi nhudn rong (%) 14,3% 11,8% 13,9% 13,9%
Nguén: CSV, ABS Research
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Vay dai han + ngdn han
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Luu chuyén tién té (ty déng)
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B Luu chuyén tién thuén tir hoat déng tai chinh
Luu chuyén tién thuén tif hogt déng déu tu

® Luu chuyén tién thudn tir cdc hoat déng SXKD

Pdnh gid va Khuyén nghi

Nhdan xét

- Lugng tién déi dao. Tai 30/9/2024, CSV c6 760 ty déng tién va cdc khodn

tién gli ngdn hang (+17,5% so véi cudi ndm 2023), chiém 41,4% cd cdu
TTS. Lugng tién déi dbo sé gitip CSV cé thé cha déng trong cdc hoat dong
kinh doanh. Bén canh dé, Céng ty cé lich st chi tra 6 tdc tién mat khd déu
va t6i thi€u 10%/ndm trén ménh gid (ndm 2022 1& 35%, ndm 2023 & 25%
va ké hoach 2024 16 10% bdng tién).
Cdc khodn phdi thu ngdn han cé xu hudng téng. Tai 30/9/2024, cdc
khodn phai thu ngén han chiém 17,6% co céu TTS, dat 323 ty déng
(+36,8% so vdi cudi n&m 2023). Trong khi d6, khodn muc hang ton kho tri
gid 308 ty dong (-15,6% so v3i thai diém cudi ndm 2023) va chiém 16,8%
cd céu TTS. Ca 2 khodn muc phai thu ngdn han va hang ton kho déu c6
trich Iap dy phong rdt thdp.
Don bdy tai chinh rat thdp. Tai 30/9/2024, Céng ty 77 ty déng ng vay
ngdn han, hé s& D/E & muc rdt thép 0,05 lan. Nhin chung, nhd dong tién
rong tir HDSXKD luén tich cuc va 8n dinh, CSV dé cé thé duy tri don bdy
tai chinh thdp va ng vay ¢é xu hudng gidm dan trong 5 ndm trd lai déy khi
D/E giam tur 0,22 lan (2019) xudng mdc 0,07 lan (2023). Viéc duy tri don
bédy thdp sé& giip cho CSV khéng phdi chiu génh ndng 1ai.

Nguén: CSV, ABS Research

e KQKD Q3/2024 clia CSV nhin chung tich cyc ding nhu du bdo clia ching téi. Do dd, ching téi gilf nguyén du phdng LNST ¢ déng
Céng ty me n&m 2024F cta CSV dat 253,4 ty déng (+21,2% svck). EPS & BVPS 2024F du kién dat 3.276 d/cp & 13.870 d/cp, tuong

Ung P/E v P/B lan lugt dat 11,5 va 2,7 1an tai mdc gid hién tai.
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Bdo cdo KQ HPKD (Ty déng) 2021 2022

Doanh thu thuén 1577 2.104

Gid v8n hang bdn -975 -1.165 -1.444 -1.179
Lgi nhudn gép 364 412 660 409
Doanh thu tai chinh 13 12 21 40
Chi phf tai chinh -13 -6 -8 -5
Chi phf bdn hang 71 -79 -85 -83
Chi phi QLDN -67 -66 -79 -77
Ldi nhudn tir HDKD 226 273 510 285
L&i/L6 khdc 0 0 1 4
Lgi nhuén trudc thué 226 273 511 289
Lgi nhudn sau thué 180 218 408 231
LNST c8 déng Céng ty me 179 209 354 209
Bdo cdo LCTT (Ty déng) 2020 2021 2022 2023
LCT thuén tir HDKD 290 142 248 328
LCT thuén tir Hoat dong déu tu -159 24 -222 -189
LCT thuén tif Hogt déng tai chinh -171 -99 -18 -222
LCT thuén trong ky -39 67 8 -83
Tién & tuang ducng tién dau ky 154 115 182 190
Tién & tuong dudng tién cudi ky 115 182 190 107
Chi s8 tai chinh 2020 2021 2022 2023
Kha néng thanh todn

Khé ndng thanh todn hién hanh 3,22 3,16 431 4,56
Kha ndng thanh todn nhanh 2,03 1,80 2,81 3,09
Khé& ndng thanh todn tién mdt 1,30 1,04 181 2,26
Kha ndng thanh todn I&i vay 18,99 54,41 175,48 68,99
Cd céiu vén

V8n chi sd hitu/Téng tai san 0,77 0,80 0,83 0,83
NG phdi tré/Téng tai san 023 0,20 017 017
Ng vay/VVén chti s& hitu (D/E) 0,12 0,06 0,09 0,07
Chi s8 hiéu suéit hoat déng

S8 ngdly phdi thu 48,0 44,4 42,3 57,2
S8 ngdy phdi tra 18,1 275 15,2 8,6
S8 ngay tén kho 96,9 90,5 915 115,6
Khé néng sinh 18i

Ty suét Igi nhudn gép 27.2% 26,1% 31,4% 25,8%
Ty sudt Igi nhudn HBKD 17.0% 17.1% 23,5% 15,9%
Ty sudit LNST ctia ¢8 déng Cong ty me 13.5% 13,8% 19,4% 14,5%
ROE 18,6% 20,2% 31,5% 16,1%
ROA 14,1% 15,8% 25,7% 13,4%

+ Tién var cdc khodn tudng dudng tién
+Dau tu ngdn han
+ Cdc khodn phai thu ngdn han
+ Hang tén kho
+ Tai san ngdn han khdc
T&i sén ngdn han
+ Cdc khodn phai thu dai han
+ Ta&i san cé dinh
+ Bét dong san dau tu
+ Tai san dd dang dai han
+ Dau tu dai han
+ Tai sén ddi han khdc
Tai san dai han
Téng Tai san
+ Vay ngdn han
+ Ng ngdn han khdc
Ng ngén han
+ Vay dai han
+ Cdc khodn phai tra dai han khéc
Ng dai han
Téng nd phdi tréa
+Vén c8 phén
+ Th&ng du vén cé phén
+ Lgi nhud@n sau thué chua phan phéi
+ Quy khdc
Vén chi sé hitu

Téng céng ngudn vén

Ty | tdng truéng (%)
Td&ng trudng doanh thu
Tdng trudng LNTT
Tang trudng LNST
Td&ng trudng VCSH

T&ng trudng Téng tdi sén

Pinh gid (lén)
P/E

P/B

EPS

BVPS

2020 2021

200 125 335 540
176 225 288 236
235 343 382 366
53 61 53 55
780 936 1.248 1.304
1 1 1 1
126 131 123 78
0 0 0 0
34 34 0 1
0 0 0 0
359 354 346 338
519 520 470 418

1.299 1.456 1718 1722

73 70 126 101
170 226 163 185
243 296 290 286
52 0 0 0
0 0 0 0
52 0 0 0
295 296 290 286
442 442 442 442
0 0 0 0
140 205 334 292
422 513 653 702

1.004 1.160 1.429 1.436

1.299 1.456 1718 1.722

2020 2021 2022 2023
-14,5% 17.8% 335%  -245%
-27,0% 16,7% 84,8%  -429%
-28,2% 21,0% 87,1% -43,5%

7.3% 15,5% 23,2% 0,5%

2,7% 12,1% 18,0% 0.2%

2020 2021 2022 2023

8,0 99 4,2 9.8
13 17 1.0 1,30

3.636 4.299 7.134 4.166

22.133 25.453 30.546 31.442

Nguén: CSV, ABS Research
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phi€u va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i"). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo nay dugce thu thap hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Ho6i déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm ndo, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng c6 bén naio khdc dudge quyén cdn cl vao bat ky phén ndo cla bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trur khi dugc cho phép béng vdn bdn cda Ching téi. CTCP Chidng khodn An Binh khéng chiu bat cd trédch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.
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