BAO CAO CAP NHAT NGAN KQKD Q3/2024
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Analyst: Pham Héng Trutng

Két qua kinh doanh tém tat Q3/2024 | Q3/2023 %svck 972024 972023  %svck Nhén xét
Mdc du doanh thu Q3/2024 giam 26,3% svck nhung KQKD

Doanh thu thuén 127,6 1732 -26,3% 3647 246 48,1% | 9T/2024 cta SJS téing manh so véi 9T/2023 nhd sy tich cuc
clia méng BDS.

R Bdn BBS 108.4 148,7 -27.1% 3118 1951 59,8% Doanh thu BBS 9T/2024 dat 311,8 ty (+59,8% svck) nhg
ban giao tai du dn Nam An Khdnh (Hoai Buc, Ha Noi) vdi
cdc san phdm biét thy, lién ké va dét nén. Thi trudng BDS

. Dich vu 19,2 246 2% 529 511 3.4% tgi Ha Noi dang séi dong trd lagi tu ntia ddu ndm nay gép
phén thdc déy doanh thu BBS clia doanh nghiép.

Lgi nhuan gép 70,0 72,6 -3,6% 218,0 785 | 177.8%

Bién Igi nhuén go6p cai thién do mang kinh doanh BBS vdi

Bién Igi nhuén gép (%) 54,8% 41,9% 59,8% 31,9% bién Igi nhuén cao tich cyc hon trong ky, gidp thic ddy bién
Igi nhuén chung cltia doanh nghiép.

Chi phi bdn hang (0.5) - (1.6) (12) | 336%

Chi phi quén Iy doanh nghiép (8,0) (139) | -423% (27.1) (35,7) | -24,1% | Chiphi QLDN giam do c&t gidm chi phi nhén céng

Chi phi BH&QLDN/DTT -7% -8,0% -7.8% -15,0%

Doanh thu tai chinh 9T/2024 gidm manh svck do trong nédm

Do,anh thu hogt ddng tai 1,0 0,6 55% 4,2 1117 | -96,2% | 2024 khéng phdt sinh 18i tir chuyén nhugng khodn déu tu

chinh tai céng ty lién k&t nhu trong ndm 2023 (109 ty).

Chi phi tai chinh 15 0,9 57.5% 0,9 (0,4) N/A

Trong dd: Chi phi Idi vay - - (0,6) (0,5)

L&i/(18) tir hoat @éng kinh 64,0 60,3 61% | 1945 | 1523 | 27.7%

doanh

L&i/(18) réng trudc thué 63,6 58,4 9,0% 192,8 148,1 30,2%

Lgi nhud@n rong clia SJS cdi thién trong 9T/2024 chi yéu nhs
su khdi séc clia hoat déng kinh doanh BDS clia cong ty.
8 o) o 0 0

LNST c6 dong c6ng ty me 47,1 354 32,8% 1434 104,6 37,1% Lgi nhuéin rong dat 143,4 ty (+37,1% svck), hoan thanh
55% ké hoach Igi nhuén cd ndm 2024.

Bién Igi nhudn rong (%) 37% 20,5% 393% | 425%

Nguén: SJS, ABS Research
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Tién va tudng dudng tién: chiém 0,9% TTS tqi cubi Q3/2024 vdi
gid tri gan 68 ty dong, gidm 22,2% so vdi cudi ndm 2023 do doanh
nghiép thanh todn ng vay cl, gidm ng vay mdi va thyc hién hé trg
tai chinh cho ngusi mua BDS (102,1 ty).
Héng tén kho: dat gid tri 4.306 ty dong (+2,8% so vdi cudi 2023,
chiém 55% TTS). HTK chd yéu la gid tri cdc du dn BDS, phan 1én
thudc vé du dn KBT mdi Nam An Khdnh (Hodi Duc, Ha Néi) 4.237
ty, KDC Bdc dudng Trén Hung Bao (Hoa Binh) 57 ty, ...
Cdc khodn phdi thu: tdng manh 35,2% so vdi cudi 2023, chiém
8% TTS vdi gid tri 614 ty déng sau khi gia téing ban giao du dn
BDS ghi nhdn doanh thu trong ndra dGu ném 2024 bén canh khodn
hé trg tai chinh 102 ty cho khdch hang mua BBS mdi phdt sinh.
Nd vay: cudi Q3/2024, ng vay giam con 594 ty (gidm 59,2% so vdi
cudi ndm 2023, chiém 7,6% TTS), chd yéu la vay dai han 482 ty.
Hé s8 D/E gidm xuéng muc thép 0,21 lén.
Dong tién thudn tir HD SXKD (CFO): sau khi lién tuc 8 mdc am
gan ddy da cdi thién mic duong trong Q3/2024 va 9T/2024 nhs
vao dong tién thu dugc ti hoat déng bdn hang tdng manh. Ngodi
ra, dong tién hoat déng tai chinh 8 mdc dm 18n do doanh nghiép
trd ng géc vay 902 ty trong ky.

Nguén: SJS, ABS Research
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PHU LUC KET QUA KINH DOANH VA CHi SO TAI CHINH CUA SJS

Bdo cdo KQ HDKD (Ty déng) 2020 2021 2022 2023 Bdng can déi ké todn (Ty déng) 2020 2021 2022
Doanh thu thuén 1,136 747 380 416 tignT'e” va cde khodn tudng duong - 240 . o
Gid vén hang ban (708) (515) (324) (229) + Ddu tu ngdn han 17 37 35 24
Lgi nhudn gép 427 232 56 187 + Cdc khodn phai thu ngén han 448 222 177 454
Doanh thu tai chinh 5 4 3 114 + Haing tén kho 3796 3613 3,705 4182
Chi phf tai chinh ©) 3) (13) ©) + Tai san ngdn han khéc 53 51 36 20
Chi phf bdn hang (22) 28) ©) @ T&i sén ngdn han 4,536 4,262 4,030 4,750
Chi phi QLDN (49) (54) (a1) 46) + Cdc khodn phdi thu dai han 117 117 117 117
Lgi nhudn tir HDKD 349 120 (12) 251 + Téii sdin ¢6 dinh 1 212 205 228
LGi/16 khdc (237) (38) 188.0 11 + Bét dong san dau tu 3 7 6 5
Lgi nhuén trudc thué 112 116 176 253 + Tai san dé dang dai han 2003 2210 2295 2292
Lgi nhudn sau thué 42 84 121 184 + Déu tu dai han 150 119 104 53
LNST cé d6éng Coéng ty me 31 65 120 185 + Tai san dai han khéc 13 19 23 28
Tai sén dai han 2,511 2,684 2,750 2,724
Bdo cdo LCTT (Ty déng) Téng Tai séan 7,048 6,946 6,780 7,474
LCT thudn tif HDKD 62 (398) (658) 830) +Vay ngéin han 646 342 1,177 899
LCT thuén tif Hogt dong ddu tu ©) ©) ®) 26) + Phdi trd ngudi ban 239 208 136 141
LCT thuén ti Hogt dong tai chinh 105 521 403 847 + Ng ngdn han khdc 3577 2,939 2,063 2018
LCT thuéin trong ky 166 117 (263) ®) NG ngén han 4,461 3,489 3,375 3,058
Tién & tudng dudng tién déu ky 56 222 340 77 + Vay dai han 36 862 431 556
Tién & tuong duong tién cudi ky 222 340 77 68 + Cdc khodn phdi tra dai han khdc 397 396 308 1,098
Nd dai han 433 1,258 829 1,655
Téng ng phai tré 4,894 4,747 4,204 4,712
Khé néng thanh todn +V6n c8 phan 1149 1,149 1149 1,149
Khé& ndng thanh todn hién hanh 1.02 122 1.19 155 + Thdng du vén ¢6 phan 219 519 219 519
Khéi nting thanh todn nhanh 0.15 0.17 0.08 0.18 p;cl;i('ji niuan sau hué chia phan 51 78 407 596
Kha ndng thanh todn tién mgt 0.05 010 003 003 + Quy khdc 0 0 0 0
Khd ndng thanh todn IGi vay 3465 8.68 _ 292.49 Vén chi sé hitu 2,153 2,199 2,575 2,762
Cd cdu vén Téng céng ngudn vén 7,048 6,946 6,780 7,474
Vén chd s& hitu/Téng tdi san 031 032 038 037
NG phdi tra/T6ng tai san 0.69 0.68 0.62 063 Ty | tang trudng (%)
Ng vay/V8n cht s8 hitu (D/E) 032 0.55 0.62 053 Tdang trudng doanh thu 63.2% -34.2% -49.2% 9.5%
Chi s8 hiéu sudt hoat déng T&ng trudng LNTT -19.7% 3.2% 52.2% 43.2%
S6 ngdy phdii thu o144 15640 17901 13963 Ifr';ge“w”g LNST C8 ddng Cong 708%  111.9% 84.8% 549%
S8 ngdy phdi tra 10026 158.42 193.85 220.93 Td&ng trudng EPS -71.2% 123.0% 93.2% 54.9%
S6 ngdry tén kho 1.899.60 262787 412596 6.298.13 Tdng trudng VCSH 0.0% 0.0% 0.0% 0.0%
Khé néng sinh 18i Tdng trudng Téng tai san 5.9% -1.4% -2.4% 10.2%
Ty suét Igi nhudn gép 37.6% 31.0% 14.7% 45.0%
Ty sudt Igi nhudn HDKD 30.7% 16.0% -3.1% 60.4% Dinh gid (Ian)

Ty suéit LNST clia c8 déng Cong ty

2.7% 8.7% 31.5% 44.5% P/E

me 352.18 87.13 65.83 40.28
ROE 1.4% 3.0% 5.1% 7.1% P/B i3 25 a3 276
ROA 0.4% 0.9% 17% 26% EV/EBITDA 701 065 47,62 6123
ROIC 8.3% 1.4% 0.1% 0.9% EV/Sales 002 646 2403 S1a1
EPS (ddng/cp) 242 539 1,042 1,614
BVPS (ddng/cp) 18,406 18645 21,930 23573

Nguén: FiinPro, ABS Research

ABS.VN | 3



GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phiéu va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i”). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo ndy dugce thu thap hodc phdt trién tir nguén théng tin céng khai ma Ching
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Ho6i déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm ndo, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng cé bén nao khdc dude quyén cdn cl vao bat ky phén ndo cdia bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trir khi duge cho phép bdng van ban cta Ching t6i. CTCP Ching khodn An Binh khéng chiu bdt c trdch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.

ABS.VN | 4



