BAO CAO CAP NHAT NGAN KQKD Q3/2024

CTCP Dudc - Trang thiét bi Y t& Binh Dinh (BIDIPHAR)| DBD (HOSE)
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Analyst: Kiéu Thi Thanh Thu
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%svck ‘ 972024

Két qua kinh doanh tém tét 972023 %svck
Doanh thu thuén 433 411 5.2% 1,250 1,207 3.5%
- Dugc phdm sén xudt 416 396 5.1% 1,204 1,153 4.5% | DTT Q3/2024 dat 433 ty dong (+5,2% svck). Tdng trudng
. .. dén tir mang kinh doanh chinh cta doanh nghiép — mang
- [ (o) -
Dugc pham mua ngodi 12 z 64.8% 26 24 7.6% dugc phém tu sdn xudt — vdi tdng trudng doanh thu 5,1%.
- Vattuy t€ 1 2 | -47.4% 6 16 -61.4% | Cdc mang con lgi DTT gidm manh, tuy nhién ty trong qud
- Nguyén liéu bao bi, cbng nhd khéng dnh hudng nhiéu dén téng DTT. Ly k& 9T,
cu dung cu 4 7 | -36.8% 13 15 -14.7% | DTT dat 1.250 ty déng (+3,5% svck).
Lgi nhudn gép 214 200 7.4% 616 596 3.3%
Bién LN g6ép mang kinh doanh chinh - dugc phém san
xudt - Q3/2024 t&ing 1,4% svck, tuy nhién Ity k& 9T bién
LN mdng nay gidm 0,5% svck. Do vdy, bién LNG gop
chung cla doanh nghiép Q3/2024 tdng 1% trong
Bién Igi nhuén gép (%) 49.5% 48.5% 49.3% 49.4% Q3/2024 va giam 0,1% trong 972024 svck
Chi phi bdn haing (111) (100) | 10.1% (304) (291) 4.4%
L, . N Ty trong chi phi BH & QLDN/DTT & muc rdt cao, khodng
Chi phi quan ly doanh nghiép (21) (24) | -13.9% (67) (65) 3.2% 30% DTT do doanh nghiép véin dang phai déy manh viéc
Chi phi BH&QLDN/DTT -30.4% -30.3% -29.7% | -29.5% két ndi vdi cdc nha thudc dé phdt trién kénh OTC.
Doanh thu hogt déng t&i chinh Q3/2024 tdng 1 ty déng
(+39% svck) nhd 1@i tién gli tdng. Tuy nhién Idy k& 9T, i
Doanh thu hoat déng tai tién gt gidm svck khién doanh thu tai chinh 9T gidm
chinh 3 2 39.0% 9 10 -14.9% | 14,9%.
Chi phi 1ai vay vai 16 chénh léch ty gid giam nhung céng
ty phai trich du phong 2 ty déng gidm gid déu tu trong
Q3/2024. Tinh t6ng cdc hang muc, chi phi tai chinh
Chi phi tai chinh (5) (5) 2.5% (13) (14) -6.0% | Q3/2024 tdng nhe 2,5% va Iy k& 9T gidm 6% svck.
Chi phf 1Gi vay gidm manh 42,3% Q3/2024 va 46,4%
Trong dé: Chi phi Igi vay (1) (1) -42.3% (3) (6) -46.4% | 972024 svck nhg du ng vay va 18i sudt cling gidm
L&i/(18) tir hoat ddng kinh
doanh 88 79 12.6% 255 254 0.1%
L&i/(16) rong trudc thué 88 76 15.6% 254 253 0.7%
LNST c6 déng céng ty me Q3/2024 dat 75 ty déng
(+11,6% svck), Ity k& 972024, LNST c8 déng cong ty me
LNST c8 déng cbng ty me 75 67 11.6% 215 210 2.1% | dat 215ty déng (+2,1% svck).
Bién Igi nhuén rong (%) 17.3% 16.3% 17.2% | 17.4%

Bdng tdi san, nguén vén: cdc hang muc chinh
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B Tién va tién glii NH B Hang tén kho

®Vay ng Vén chi sé hitu

B Cdc khodn phdi thu

Nguén: DBD, ABS Research

Bdng tai san: Ty trong cdc hang muc so véi Téng tai san (%)
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Tién va tién gl ngén hang e e e e s Hang t6n kho, rong

el C{c khodn phdi thu
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Nguén: DBD, ABS Research
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B Luu chuyén tién thudn tir hoat déng tai chinh
Luu chuyén tién thuén tir hoat déng déu tu

B Luu chuyén tién thuén tir cde hoat ddng SXKD

Ddnh gid va Khuyén nghi

Nhdan xét

Téng tai sén tdng 7,3% sv dGu ndm, dat 2.135 ty déng.

Tién va tién gli ngdn han khd doéi ddo, dat 392 ty déng, téing
26,9% so véi dau nédm, chiém 18,4% TTS.

Hang tén kho gidm nhe 0,2%. Gid tri hang tén kho dat 487 ty
dong, chiém 22,8% TTS. Vdi tinh chdt cla doanh nghiép cha yéu
I sén xudt, vong quay HTK ctia DBD thdp hon clia céc DN phan
phéi dugc.

Cdic khoan phai thu chiém ty 23,3% TTS, tdng 9,7% so vdi dau
ndm, dat 497 ty dong. Trong dé cdc khodn phai thu khdch hang
gidm nhe, phén tdng chd yéu dén tur khodn trd trudc cho ngudi bdn.
Vay ng cla doanh nghiép chiém ty trong rdt nho, chi 2,2% nguén
von 1 vay ng. Gid tri ng vay cudi Q3/2024 ghi nhén 48 ty, gidm -
39,4% so vd&i dau ndm. Trong khi d6 lugng vén chd sé hitu lai tdng
204 ty dong (+14,2% sv dau ndm). D/E cta doanh nghiép chi &
muc 0,03 lan tai Q3/2024. Nhin chung tinh hinh tai chinh caa
doanh nghiép rdt an toan, dp luc trd ng vay va Idi rét it.

Dong tién thudn tr HD SXKD (CFO) rdt lanh manh, cong ty tao
dd dong tién tr HDSXKD dé tai trg cho hoat déng chinh cdia doanh
nghiép va dau tu vao tai san cling nhu cdc céng cu ng.

Nguén: DBD, ABS Research

e Chung t6i ky vong doanh thu Q4/2024 tdng 5% svck va bién Igi nhudn rong dat 17%. Udc tinh doanh thu ndm 2024 cta DBD dat
1.756 ty déng, LNST ndm 2024 dy kién 1 301 ty déng. EPS va BVPS 2024F udc tinh & 3.640 d/cp va 18.356 d/cp.
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Bang KQKD va chi sé tai chinh cia DBD

Bdo cdo KQ HPKD (Ty déng)

Doanh thu thuén

1,257
Gid v8n hang bdn (766)
Lgi nhudin gép 491
Doanh thu tai chinh )
Chi phi tai chinh (14)
Chi phi bdn hang (221)
Chi phi QLDN (89)
Lgi nhudn tir HDKD 190
L&i/16 khdc )
Lgi nhuén trudc thué 193
Lgi nhuén sau thué 158
LNST c8 déng Cong ty me 158

Bdo cdo LCTT (Ty déng)

LCT thuén ti HDKD 213
LCT thuén tir Hogt déng dau tu @
LCT thuén tir Hoat dong tai chinh (240)
LCT thuén trong ky (29)
Tién & tuong dudng tién dau ky 138
Tién & tuong duong tién cudi ky 109

Chi s8 tai chinh

Kha ndéng thanh todn

Kha ndng thanh todn hién hanh

2.4
Kha ndng thanh todn nhanh 15
Khd& ndng thanh todn tién mdat 03
Khd nding thanh todn I&i vay 276
Cd céiu vén
Vén chi sd hitu/T6ng tai san 0.7
Ng phai trd/Téng tai san 03
Ng vay/Vén chti sé hitu (D/E) 01
Chi s8 hiéu sudt hoat déng
S6 ngdy phai thu 119
S6 ngay phai tréd 75
S6 ngay tén kho 126
Khé ndng sinh 18i
Ty suét Igi nhudn gop 39.1%
Ty sudt Igi nhudn HDKD 15.2%
Ty sudt LNST clia c6 dong Céng ty 12.6%
me
ROE 16.4%
ROA 10.3%
ROIC 3.3%

1,559
(936)

623

©)
(278)
(127)
231
(03)
232
189

189

118
(95)
(62)
(39)
109

69

2021

33

1.9

0.2

163.9

0.7

0.3

0.1

106

39

91

39.9%
14.8%

12.1%

17.8%

12.6%

3.8%

1,555
(787)
768
13
(12)
(357)
(137)
299
(1.0)
299
244

244

165
(158)
(21)
(14)
69

56

2022

3.1

1.4

0.1

142.7

0.7

0.3

0.1

123

60

163

49.4%
19.2%

15.7%

19.5%

14.1%

4.0%

1,652
(853)
799
14
(18)
(376)
(126)
322
(2.7)
320
269

269

294
(115)
(146)

32
56

88

3.0

13

0.2

42.4

0.7

0.3

0.1

116

62

203

48.3%
19.5%

16.3%

19.3%

13.9%

3.4%

Bdang can déi k& todn (Ty déng)

+ Tién va cdc khodn tudng dudng tién
+Dau tu ngdn han
+ Cdc khodn phdi thu ngén han
+ Haing tén kho
+ Tai san ngdn han khéc
Tai sén ngén han
+ Cdc khodn phdi thu dai han
+ T&i sa@n c6 dinh
+ Bt dong san déu tu
+ Tai san dd dang dai han
+ Déu tu dai han
+ Tai san dai han khéc

Tai san dai han

Téng Tai san
+ Vay ngén han
+ Phai tra ngudi bdn
+ Ng ngdn han khdc
NJ ngdn han
+ Vay dai han
+ Cdic khoan phdi trd dai han khdc
Ng dai han
Téng nd phdi trd
+Vén c8 phén
+ Thdng du vén ¢6 phan
+ Lgi nhudn sau thué chua phan phdi
+ Quy khdc
Vén chi sé hitu

Téng céng ngudn vén

Ty | tdng trudng (%)

Tdang trudng doanh thu

Tdng trudng LNTT

Tdng trudng LNST C8 déng Cong ty me
Tdng trudng EPS

Tdang trudng VCSH

Tdng trudng Téng tai san

P/E

P/B
EV/EBITDA
EV/Sales

EPS (d6ng/cp)

BVPS (d6ng/cp)

109 69 56
93 139 221
413 479 510
215 254 450
6 7 11
836 948 1,248
0 0 0
249 247 357
0 0 0
171 184 97
142 140 155
41 40 39
602 611 648
1,437 1,560 1,896
20 21 16
103 97 163
225 169 226
348 287 405
63 76 60
38 56 75
101 132 135
449 419 541
524 576 749
21 21 21
326 416 427
16 9 6
989 1,141 1,355
1,437 1,560 1,896

-0.4% 24.0% -0.2%
11.0% 20.3% 28.4%
11.0% 19.8% 28.8%
23.3% -2.0% 10.1%
0.0% 10.0% 30.0%
-11.3% 8.5% 21.6%

16.9 135 16.4
27 20 3.0
12.4 9.1 12.8
2.1 15 26
3,014 2,954 3,252
18,563 19,797 18,097

Nguén: Fiinpro, ABS Research
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44
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138
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749

21
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1,433
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GIGI HAN CUA BAO CAO VA MIEN TRU TRACH NHIEM

1) Cdc théng tin dinh gid trong bdo cdo nay chi nhém tu van ddnh gid tin dung cho ¢ phi€u va st dung cho cdc muc dich noi
b6 cta CTCP Ching khodn An Binh (“Chuing t6i"). Bdo cdo nay khéng bao gom ham y dinh gid gid tri doanh nghiép va dudc s
dung cho bdat ky muc dich nao khdc.

2) K&t qua ddnh gid tin dung chi phan dnh gid tri cla tai sdn tai thdi diém ddnh gid.

3) Mdc du tét ca thong tin trinh bay trong bdo cdo nay dugce thu thap hodc phdt trién tir nguén théng tin céng khai ma Chdng
t6i cho l& ddng tin cdy, (cdc) tdc gid cla bdo cdo nay, CTCP Chidng khodn An Binh hay thanh vién Ho6i déng Quan tri, cdn bé
hay nhan vién cia CTCP Ching khodn An Binh khéng dua ra bét ky tuyén bs, cam doan hay bdo dadm n&o, du ré rang hay ngu
y, V€ su chinh xdc, tinh trung thuc hay su day du cta cdc théng tin dé.

4) Khéng c6 bén naio khdc dudge quyén cdn cl vao bat ky phén ndo cla bdn bdo cdo clia Chidng téi hay cdc théng tin lién quan
trur khi dugc cho phép béng vdn bdn cda Ching téi. CTCP Chidng khodn An Binh khéng chiu bat cd trédch nhiém nao xdy ra tu

viéc sUf sung trdi phép bdo cdo.
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