CTCP DPau tu va Phat trién Cang Binh Vi (DVP) Bdo cdo cap nhat KQKD

Bui Minh Anh KQKD 2023 dudgc hé trg tir khodn dén bu su cé tau Tiger
Email: anh.buiminh@abs.vn
Maanshan
THONG TIN CC BAN e KQKD Q4/2023 ghi nhén su héi phuc sau 6 quy lién tié€p doanh thu thuén
Nganh . Dich vu kho bai tdng trudng @m, tuy nhién LNST van dang & quanh viing ddy so véi mdt béing
Ngdy bdo cdo - 13/03/2024 chung cta nhitng ndm trudc. Cu thé, doanh thu thuén cta DVP dat hon 144 ty
Gid hién tai (VND/CP) -71.000 déng (+3,4% svck), LNST dat 55 ty déng (+2,2% svck). Lgi nhudn gbp giam -
Vén héa (Ty VND) -2.840 35% so vdi cung ky do gid vén dich vu dd cung cdp téing +31,3%.
SLCPLH (CP) : 40.000.000 e  Két thic ndm 2023, DVP ghi nhén doanh thu thuén dat hon 549 ty déng (-6%
svck), LNST ndm 2023 dat 331 ty dong (+16,7% svck), bién LN gop gidm 12
: . . diém phan trdm vé mdc 41%. Trong ky, Cong ty ghi nhén khoan thu nhép khéc
DIEN BIEN GIA P o TONg Y, -ong B ghtne P
doét bién trén 134 ty dong, tding manh svck, trong d6 gém khodn tién boi thudng
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sau sy ¢d tau Tiger Maanshan dém vao cén truc STS 01 1én dén 128,9 ty dong

200,000 75,000 va tién phat chdm giao hang 5,13 ty cho 2 cdn truc chan dé Tukan. Ngodi ra,
150,000 MWM 60000 doanh thu t&i chinh tédng +58% so vdi cung ky 1én mic 156 ty déng nhd téng
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IGi tién gli cho vay va c6 tic Igi nhudn dugc chia. Nhu vy, so vdi ké hoach dé
ra, cdng ty chi dat 78% ké& hoach doanh thu ndm 2023 va dat 110% k& hoach
LNTT dd&t ra véi 396 ty dong.

I

&&Qu\n%ﬂﬁ’&%@”;%\ﬁng\ﬁy@ﬂ&&@‘; g e DVP c6 lugng tién mdt doi dao. Tai 31/12/2023, tong tdi sén ctia DVP dat gan
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1.634 ty dong, t&ing 9% so vdi dau ndm. Trong d6 céc khodn tién gi ngdn hang
c6 ky han chiém phén 18n téng tai san véi 1.145 ty déng (chiém 70% TTS), ngodi

CHi sO TAI CHINH ra DVP con danh gén 124 ty déng (chiém 8% TTS) dé déu tu sd hitu 49% vén

Chitieu 2Q22 4Q23 tai Cong ty TNHH Tiép van SITC - Binh V. TSCD cua cong ty cling ghi nhdn

Tang truéng DTT (%) 9.1% 3.4% tdng gép 2 lan svck véi 239 ty dong do trong ky DVP chd yéu mua thém mdy

Téng trudng LNST (%) -8.2% 2.2% méc, thiét bi tri gid 175 ty dong.

Bién LNG (%) 42,1% 265% e Cdcdungudn von an toan, khéng st dung don béy. Cu thé, DVP khéng cé ng

Bién LNST (%) 386%  382% vay tai thdi diém cudi ndm 2023 va vén chi sé hitu 1én t6i 1.374 ty dong, chiém

ROA (%) 14,4% 13,5% 84% cd cdu téng ngudn von. Dong tién HDKD luén & mic dudng, trong dé trong

[0) 0 0

ROE (%) 15.6% 16.0% n&m 2023 ghi nhén cao nhét trong vong 6 ndm qua. Vdi lugng tién déi daio nhu

Ng vay/VCSH (lén) - - ., . NN Al
vay, DVP cé thé cht dong trong hoat dong kinh doanh va md& réng quy md kinh

EPS (VND/CP) 1.345 1.375 -

BVPS (VND/CP) 34.241 34.089 doanh mét cdch dé dang.

e Chung téi cho rdng trién vong kinh doanh ndm 2024 ctua DVP sé& kha quan
do nhiing yéu t6 sau: (i) Ky vong khéi lugng hang héa va san lugng hang
container théng qua hé théng cang Viét Nam néi chung va Cang Binh Vii néi
riéng ti€p tuc héi phuc nhd nhu cdu va sdic mua cla ngudi tiéu dung phuc héi
sau ndm 2023 day khé khan. Sé liéu cta Cuc Hang hdi cho thay khéi ludng
hang théng qua cdng trong 2 thdng dau ndm 2024 téing 8% svck, ddc biét Hai
Phong thuéc moét trong 3 khu vuc ¢ san lugng cao nhdt ca nudc;

(ii) K&t qua kinh doanh ctia DVP duy tri tdng trudng ¢ muc 6n dinh trong
nhiéu ndm trd lai ddy, khéng ghi nhdn khodn 1Gi/16 dét bién, ddc biét doanh
nghiép co suc khéde tai chinh lanh manh, khéng ghi nhén ng vay. Ngodai ra DVP

duy tri trd c6 tdc bang tién mdt déu ddn;
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(iii) Cang thudc khu vuc dudc hudng Igi tur viéc tdng 10% gid béc dd container.

e Mbt s8 cdc rui ro va thdch thdc doanh nghiép sé gdp phdi gém (1) Gid nhién
liéu x8ng dau tdng do tinh hinh cdng thdng dia chinh tri s& géy dp luc 1én chi
phi van chuyén cta céng ty; (2) Rui ro canh tranh hoat déng sau khi cdng Lach
Huyén va moét s6 cdng mdi tiép tuc dudc dua vao khai thdc, tao ra sidc ép canh
tranh v&i DVP.

e Tai muc gid 71.000d, DVP dang giao dich véi PE va PB lan lugt 8 mdc 8,6 1an

va 1,7 lan.

KET QUA KINH DOANH QUY 4/2023 VA NAM 2023

Chi tiéu 4Q2022 4Q2023

Doanh thu thuan 139 144 3,4% 585 549 -6,1%
Lgi nhudn gbp 59 38 -35,0% 311 228 -26,7%
Bién LN gép 42,1% 26,5% 53,1% 41,4%

Chi phi BH & QLDN -21 -23 8.9% -63 -70 11,5%
Ty 1& Chi phi BH & QLDN/DTT 15,3% 16,2% 10,7% 12.7%

Doanh thu tai chinh 32 37 15,5% 929 156 57,.9%
Chi phi tai chinh 2 0 -100% 1 0 -79.2%
Chi phf 1Gi vay - = n/a - - n/a
Lgi nhu@n thuan tir HDKD 68 52 -23,6 346 314 -9,2%
Lgi nhudn trudc thué 68 69 1,6% 345 398 15,5%
LNST sau Igi ich c6 déng thiéu s6 54 55 2,2% 283 331 16,7%
Bién LN rong 38,6% 38.2% 48,4% 60,2%

Nguén: DVP, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi cé phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé
clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clru cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khdng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndio dudc thdo ludn trong bdo cdo. Cdc nha dau tu nén cé cdc nhén dinh déc lap vé thong tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo véi cd phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tdn thét tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sd thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodang tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia c6 phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I8i ctia c6 phiéu thdp han -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia ¢6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (i) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.



Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn
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