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VCB vira t6 chic gdp g8 chuyén vién phan tich va duéi déy la cdc ndi dung chinh:

. . ¢ KQKD téng truéng 6n dinh trudc nhitng khé khéan chung clia toain nganh:
THONG TIN CG BAN o ) ) ) )
v" Ldi nhudn trudc thué (LNTT) cla VCB trong 9T/2023 tdng +18% svck

Nganh tNgdn hang tdi tir t&ng trudng téng thu nhédp hoat déng (TOI) dat 4,7% svck, déng

Ngay bdo cdo - 16/11/2023 thdi cdic chi phi trong ky ciing dudc quan tri t6t véi tdng chi phi hoat

Gid hién tai (VND/CP) -+ 88.000 dong gidm 3% svck va chi phi trich 1dp du phong gidm 22% svck.
Gid tié ND/CP) :84.100 . o
'a myc tieu (VND/CP) v' Thu nhdp 1Gi thuan (NII) trong Q3/2023 sut gidm 7,8% svck trudc boi

V6n héa (Ty VND) 1490.840 canh NIM cda ngdn hang gidm -30 bps svck. Thu nhdp thudn ti dich
SLEPLIER) 5589.091.262 vu (NFI) sut giam -19,1% svck chi mang vé 891 ty déng. Cdc hoat dong
DIEN BIEN GIA ngodi I&i khdc ghi nhdn t&ng trudng vdi thu nhdp ti cdc tai sén tai chinh
dat 42 ty déng (cung ky ghi nhdn dm) va thu nhdp khdc dat 521 ty déng
(+33,7% svck).
:ZZZZZZ ;21220 v/ Chi phi hoat d&ng 9T/2023 dudc kiém sodt t&t, gidm -3% svck. Ty 1& CIR
5000.000 W 32222 dat 33,2% tdng nhe so vdi muic 32,4% cla Q2/2023 nhung vén thdp
4000.000 j}g:g‘o’g hon muc 38,1% ctia Q3/2022.
so00000 40.000 e Tdng gid tri cdc khodn cho vay khdch hang clia ngdn hang tai thai diém cudi
o 2o Q3/2023 dat 1.190 nghin ty déng (+3,9% ytd). Nhém khdch hang doanh
e L m ‘m‘ i m‘ e o nghiép 1én chiém 46,8% téng du ng (+7,2% ytd) trong khi nhém DN SMEs
R R EEEEEREEE

=2 chiém 7,7% téng du ng (-2,4% ytd) va cdc doanh nghiép FDI chiém 8,4%.
Mang bdn 1& (khdch hang cd nhén) van chi yéu tép trung & cdc khodan cho

R . at do 4n chiém ty 48% .Ty |& LDR thudn cu an he
CHi $6 TAI CHINH vay bat déng san chiém ty trong 48% du ng. Ty I€ thudn cta ngdin hang
3 muic 88,2% va ban lanh dao cling chia sé ty 1€ von ngdn han cho vay trung

Chi tié 2022A 3Q23
HHed Q dai han hién dang 6 quanh muc 30%, ngudng quy dinh tu ngay 1/10/2023.
TT Thu nhdp hoat déng 20,2%  4,7% N . .
e CASA cla VCB trong Q3/2023 van 3 muc thdp hon so vdi cung ky dat
TTLNTT 36,0% 18,5%
o A oA s N i o A
TT tin dung 146%  51% 29,5%. Tuy nhién, ty |é nay dd cd sy hoi phuc so vdi Q2/2023 (28,1%) nhdg
NIM 341% 3.10% tdng trudng huy dong trong ky ti€p tuc tdng trudng 6 mdc cao hon nhiéu so
Ty |& chi phi/thu nhép -31,2% -31,2% vdi toan nganh vdéi muc tdng trudng huy dong 9T/2023 dat 8,5% (todn
Ty 1& ng x&u (NPL) 0,80% 1,21% nganh dat 5,9%).
Ty 1& du phong bao ng xdu 401,8% 270,1% e Ty léng xdu (NPL) t&ing 38 bps QoQ lén muic 1,21%. Ty 1& bao phl ng xdu
ROA 16% 14% (LLC) sut gidim chi con 270% tif muc 402% ddu n&m. CAR Q3/2023 cdn méc
ROE 22,1% 149% .
° A% 149% 11,59%, t8ng so véi muc 9,95% déu ndm.
EPS 7.084 4.588 i
e Chiphfvén clia VCB trong 9T/2023 & muc 3,64% (+127 bps svck), NIM giam
BVPS 28.663 28.492

con 3,1% tU muc 3,4% cung ky 2022.

e Trong n&m 2023, VCB d&t muc tiéu LNTT tdng t6i thiéu 15% lén 42.973 ty
déng. Du ng tin dung du kién tdng 14%. Ty |é nd xdu du kién thép hon 1,5%.
LNTT 972023 da hoan thanh 68,8% ké& hoach nam.
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Pdnh gid clia ABS Research

e  Chung t6i ddnh gid VCB cé trién vong dai han tét nhd vi thé dan dau nganh

cling vdi chét lugng tai san tét. Uu thé chi phi vén thép gilip ngén hang gia

tdng thi phan ddi véi phén khic khdch hang cé chét lugng tin dung cao.

e  Tuy nhién, trong ngdn han VCB chiu tdc ddng tiéu cuc ti cdc yéu té vi mo,

thi trudng bat déng sén dinh tré khién ng xdu tdng I1én.

e Dua trén tinh hinh san xudt kinh doanh 9T/2023 cla VCB, ching t6i gilf
nguyén du phéng LNTT ndm 2023 clia VCB 6 muic 43.186 ty déng (+15,6%
YoY), tusng Ung ROA va ROE dat 1,9% va 19,3%. BVPS 2023F udc tinh &

muc 41.213 déng/cp.

KET QUA KINH DOANH CUA VCB 9T/2023

Chi tiéu (ty déng) Q3/2022 Q3/2023 %YOY  9T/2022  9T/2023  %YOY

Tdng tin dung 1.141.745 1.200.276 51% | 1.141.745 | 1.200.276 5.1%
Tdng huy dong 1.211.850 1364285 | 12,6% | 1.211.850 | 1.364.285 | 12,6%
LDR thuén (%) 94,2% 88,2% 94,2% 88,2%

NIM (%) 3,67% 3,02% 3,40% 3,10%

NPL (%) 0,80% 121% 0,80% 121% | 041%
Ty 1€ bao pht ng xéu 401,8% 270,1% 401,8% |  270,1%

Thu nhép IGi thudn 13.664 12596 |  -7,8% 38.437 40.820 6,2%
Thu nhdp thuéin ngoai Iai 3.050 3181 |  43% 10.983 10945 | -0,3%
Tdng thu nhép hoat dong 16714 15777 |  -56% 49.420 51.765 47%
Chi phf hogt dong 6.370 5233 | -17.9% 16.695 16.163 | -32%
CIR (%) 38,1% 33,2% 33,8% 31,2%

Chi phf du phong 2778 1.494 | -462% 7.786 6.052 | -22,3%
LNTT 7.566 9.051 | 19.6% 24.940 29.550 | 18,5%
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Khuyén cdo

Bdo cdo nay dugc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho l& ddng tin cdy vao thai diém cong bé. Céc ngudn tin ndy bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng nai ¢ phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va cdc théng tin theo nghién cliu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bét ky chidng khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh doc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo véi c8 phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tén thét tai chinh
nao hodc bét ky quyét dinh ndio dudc thuc hién trén ca sé thdng tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu cta ABS, ngusi st dung khéng dugc phép sao chép, chuyén giao, stfa d6i, ddng tdi I1én cdc phucng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh I8i cta c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i clia ¢6 phi€u ném trong khodng tir 8% dén 15%
Khd nding sinh 18i cta ¢6 phiéu ndm trong khoding tir -5% dén 8%

KEM KHA QUAN Khd nding sinh 18i ctia ¢6 phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thdp hon -15%

Khuyén nghi dau tu dugc dua ra dua trén kha ndng sinh 18i du kién cla c6 phiéu, dudc tinh béng téng cta (i) chénh Iéch phan
trédm gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626
Website: www.abs.vn
Trung tdm Phan tich
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Ndng lugng, Xéy lap, VLXD
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Lé Thu Huyén - Chuyén vién

Email: huyen.lethu@abs.vn

Bdn I&, Thuc phdm, Hang tiéu dung
Nguyén Phudng Thdo - Chuyén vién

Email: thao.nphuong@abs.vn

Héa chdt, Dét may, Hang céng nghiép
Trinh Thu Trang - Chuyén vién

Email: trang.trinhthu@abs.vn

BBS ddn cu, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

DABS

TRON VEN TRAI NGHIEM BAU TU

BEST STOCK TRADING APP

ABS INVEST

UNG DUNG GIAO DICH C6 PHIEU
TOT NHAT VIET NAM 2023
Trao béi Global Business Outlook 2023 (GBO 2023)

Trdi nghiém ngay
ABS Invest tqi day

Nguyén Thi Thuy Linh - Gidm déc TTPT

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trung
Pdng Xuén Luu - Gidm déc

Email:_luu.dangxuan@abs.vn

PTKT va Chién lugc thi trudng
D6 Thanh Trung — Phé Gidm déc

Email: trung.dothanh@abs.vn

Tai chinh, BBS KCN, Cao su
Lé Quang Trung - Chuyén vién

Email: trung.lequang@abs.vn

Logictics, Cong nghé
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn

£

M/

ABS et
An D Securton
Joknt Stock Compomy (ABS)



http://www.abs.vn/
mailto:abs-research@abs.vn
mailto:linh.ngthithuy@abs.vn
mailto:hue.lethikim@abs.vn
mailto:huyen.lethu@abs.vn
mailto:luu.dangxuan@abs.vn
mailto:trung.dothanh@abs.vn
mailto:thao.nphuong@abs.vn
mailto:trung.lequang@abs.vn
mailto:trang.trinhthu@abs.vn
mailto:truong.phamhong@abs.vn
mailto:anh.buiminh@abs.vn

