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CHi SO TAI CHINH

Chi tiéu 2021A 2022A
Tdng trudng DTT (%) 2% 40% ¢
Tdng trudng LNST (%) -36% 423%
Bién LNG (%) 15% 27%
Bién LNST (%) 4% 14%
ROA (%) 3% 12%
ROE (%) 6% 23%
Ng vay/VCSH (1an) 0,88 0,67 .
EPS (VND/CP) 1.009 5.283
BVPS (VND/CP) 18.313 22.598

ABS Research

N&m 2022, két qua kinh doanh ctia ANV ghi nhdn muc tdng truéng
tich cuc vd8i doanh thu va Igi nhudn lan lugt dat 4.897 ty déng (+40%
svck) va 674 ty dong (+422% svck). Tuy nhién, do dnh hudng bdi lam
phdt va suy thodi kinh té€ toan cau, trong quy 1/2023, doanh thu va LNST
cta ANV da di lui svck, lan lugt dat 1.155 ty dong (-5% svck) va 92 ty
dong (-56% svck).
Trong ndm 2023, chuiing t6i du bdo tdng trudng ctia ANV sé suy gidm
s0 véi muic nén cao cua ndm 2022, Tuy nhién, chidng téi ky vong két qua
kinh doanh clia ANV sé gidm nhe han so vdi cdc doanh nghiép cling
nganh nhs sy hé trg tir thi trudng Trung Quéc khi nhu cau tai thi trudng
nay phuc héi so véi nédm 2022:
V' Gid cd tra xudt khéu du bdo gidm 6% trong ndm 2023 so vdi muiic nén
cao clia ndm 2022;
v Sdn lugng xudt khéu dy bdo gidm 4% so vdi cung ky do nhu cdu tiéu
thu tai cdc thi trudng xudt khdu suy giam do dnh hudng bdi lam phdt;
v Gid cd tra va san lugng xuét khdu sang Trung Qudc du bdo lan lugt
tdng 10% va 20% so vdi cung ky;
VEé ddi han, ANV van con déng luc tdng truéng. Ching téi ky vong vaio
viéc ANV sé& ddy manh phdt trién thi trudng My, tdn dung Igi thé hudng
muc thué sudt 0 USD/kg, dong thai phdt huy t6i da thé manh sé hitu chubi
gid tri khép kin 100%, md réng bién Igi nhudn trong tudng lai.
Chung t6i du bdo doanh thu va Igi nhuén clia ANV ndm 2023 1én lugt dat
4.506 ty déng (-8% svck) va 608 ty dong (-10% svck). Vdi EPS 2023F
dat 4.556 d/cp va P/E 2023F & muc 7,0x, mUc gid muc tiéu chung t6i dua
ra cho ANV la 35.100 d/cp (upside 9% so vdi gid hién tai). TU dd, ching
t8i khuyén nghi KHA QUAN d8i véi ¢ phiéu ANV.
Rui ro giam gid
v" Gid cd tra hoi phuc chédm hon du kién; sdn lugng xudt khéu gidm
manh hon du kién
v" Thi trudng Trung Qudc tdng trudng thdp hon du kién
v" RUi ro canh tranh vdi cdc doanh nghiép da cé thi phan I6n tai thi
trudng My (nhu VHC).
Cd héi tdng gid
v Gid cd tra héi phuc t8t hon so vdi du kién; sdn lugng xuét khdu gidm
nhe han so véi du kién
v Thi trudng Trung Qudc tdng trudng t6t hon dy kién
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Bdng t6ng hgp va du phéng két qud kinh doanh cia ANV

Chi tiéu (ty déng) 2020 2021

Doanh thu thuéan 3.439 3.494 4.897 4.506
Tdng trudng doanh thu thuan (%) -23% 2% 40% -8%
Ldi nhudn gop 485 553 1.336 1.196
Bién Igi nhudn gép (%) 14% 16% 27% 27%
Doanh thu tai chinh 43 41 80 80
Chi phi tai chinh -80 -115 -188 -206
Chi phi bdn hang -185 -281 -378 -339
Chi phi QLDN -57 -56 -94 -80
Lgi nhuén tir HBKD 242 216 861 776
L&i/L6 khdc 34 10 19 19
Lgi nhudn trudc thué 240 151 774 699
LNST c6 déng Céng ty me 202 129 674 608
Ty sudt Igi nhuan sau thué (%) 6% 4% 14% 14%
EPS (d6ng/cp) 1.585 1.009 5.283 4.556

Nguén: ANV, ABS Research

Cap nhat doanh nghiép

Liy k& cd ndm 2022, doanh thu va Igi nhuén ciia ANV ghi nhén tdng trudng bung né. Doanh thu thuén va LNST clia ANV
lan lugt dat 4.897 ty dong (+40% svck) va 674 ty déng (+422% svck). Bién Igi nhudn gdp dudc cai thién manh tur 15% (2021)
[én t6i 27% (2022) nh thé manh s& hitu chubdi gid tri khép kin 100% cua ANV, doanh nghiép dd t6i uu dudc chi phi dau vao.
Vdi két qua nay, vé cd bdn ANV da hoan thanh dugc muc tiéu vé doanh thu nhung doanh nghiép mdi chi dat 77% ké hoach
V€ Igi nhuén trong ndm 2022.

Két qua tich cuc cia ANV dudc déng gdp tur viéc nhu céu va gid xudt khdu déu tdng manh trong ndm 2022. Trong n&dm
2022, gi¢ cd tra ghi nhdn t&dng manh nhd (1) Nhu cau tai cdc nudc xudt khdu phuc h6i manh mé sau dai dich; (2) chién tranh
gilta Nga — Ukraine khién nguén cung toan cau bi dit gdy. Diéu nay dd gitp cdc doanh nghiép xudt khdu cd tra nhu ANV dat
két qud kinh doanh vugt bdc so vdi cling ky, kim ngach xudt khdu thdy sdn ctia Viét Nam ciing dat ky luc trong nédm 2022 vdéi
10,8 ty USD (+23% svck).

Trong néim 2022, ty trong doanh thu tai Trung Quéc ctia ANV sut gidm do chinh sdch Zero Covid tai quéc gia nay da
khién viéc xuét nhdp khéu bi han ché. Cu thé, doanh thu tai Trung Quéc chi dat 562 ty déng (-27% svck), ty trong doanh
thu tai thi trudng nay gidm ti 22% (2021) xuéng con 11% (2022). Trong khi d6, nhd hudng Igi tif nhu céu va gid bdn téng,
doanh thu tai cdc thi trudng khdc clia ANV nhu Théi Lan, MY Latin, Chdu Au déu ghi nhan tdng trudng tich cuc. Ddc biét, thi
trudng Chau Au ghi nhén muc téng trudng manh nhét véi doanh thu dat 717 ty déng (+146% svck), ty trong doanh thu ciing
tdng tUr 8% (2021) Ién 15% (2022). Ngodi ra, tUr thdng 8/2022, ANV chinh thic quay trd Iai thi trudng My, doanh thu dat 56
ty dong vao cudi nédm 2022, chiém 1% t6ng doanh thu clia ANV.

Doanh thu - Lgi nhudn giai doan 2016 — 2022 Ca céiu doanh thu theo thi trudng ndm 2022
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Téng du trit hang tén kho. Tai 31/03/2023, hang tén kho clia ANV dat 2.666 ty déng (+14% so vdi cudi nédm 2022), chiém

47% t8ng tai san cta doanh nghiép. ANV tdng du trit hang tén kho dé chudn bi d6n nhu cau phuc héi tir Trung Quéc sau khi
qudc gia nay g3 bd chinh sdch Zero Covid, thic ddy xudt nhdp khéu va giao thuong kinh té.

Ty Ié don bdy duy tri & muc thép. Tai thdi diém 31/03/2023, tdng ng vay ngdn va dai han cda ANV dat 2.056 ty dong (+7%
so V@i cuBi ndm 2022), trong dé chu yéu la ng ngdn han. Ty 1& D/E hién van duy tri & mdc 0,6x tusng dudng thdi diém cudi
ndm 2022 v& dang & muc thdp nhét ké tir quy 4/2020. Diéu nay gitip ANV cd thé gidm dp luc chi trd |@i vay trong boi cdnh i
sudt tdng cao nhu thai gian vira qua.

Két qud kinh doanh quy 1/2023 dé& phdan dnh rd ddu hiéu tédng trudng di IUi do dnh hudng bdi lam phdt. Cu thé, doanh thu
thudn va LNST ctia ANV 1an lugt dat 1.155 ty dong (-5% svck) va 92 ty déng (-56% svck). Tuy nhién, so vdéi cdc doanh nghiép
cung nganh, doanh thu ctia ANV sut gidm khéng qud manh do ty trong doanh thu dugc phan b6 déng déu & cdc thi trudng,
khéng bi phu thudc vao bat cd thi trudng nao. Bién Igi nhudn gdp gidm tir 29,5% (Q1/2022) xudng con 17,5% (Q1/2023) chu
yé€u do gid bdn gidm manh so véi mdc nén cao cung ky. Thém vao dd, chi phi @i vay trong ky ctia ANV ghi nhén tdng manh,

dat 32 ty dong (+50% svck) do mdt bang 1@i sudt neo 3 muc cao trong giai doan vira qua.

Ty & D/E clia ANV giai doan 2016 — Q1/2023 Doanh thu quy 1 cta ANV giai doan 2016 - 2023
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Nguén: ANV, ABS Research

Du phéng KQKD

Ky vong thi trudng Trung Quéc phuc héi, & bé dd giip ANV vugt qua nhiing thdch thidc ctia nén kinh t&€ vi mé trong ném
2023. N&m 2021, Trung Quéc chiém tdi 22% téng doanh thu cla ANV. Tuy nhién, dé€n ndm 2022, do anh hudng bdi chinh
sdch Zero Covid tai quéc gia nay, doanh thu dén ti Trung Quéc dd sut giam 27% so véi ndm 2021 va chi chiém 11% t6ng
doanh thu. Véi viéc qudc gia nay dd gd bo Zero Covid vao dau ném 2023, ching ti ky vong nhu céu tai thi trudng nay sé
phuc héi v& tdng trudng, 1& bé d3 ho trg két quad kinh doanh clia ANV trong béi cdnh cdc thi trudng khdc suy gidm. Chdng toi
du bdo gid xudt khau va san lugng xudt khdu sang Trung Quéc lan lugt tdng trudng 10% va 20% so vdi cung ky.

Ky vong viéc thi€u hut ngudn cung sé& hd trg gid cd tra trong thdi gian téi. Hién tai, gid cd tra xudt khéu trung binh dang
duy tri quanh muc 2,3 USD/kg (-15% svck). Tl d&u ndm 2022, gid nguyén liéu dé san xudt thic dn cho cd tra tdng manh
khién gid thanh cd tra bi déy 1én cao, ngusi dan e ngai viéc thd nudi nén dad thu hep quy mo6 nudi cd. Diéu nay cé thé khién
gid cd tra tdng trd lai trong thdi gian tdi do thi€u hut nguén cung va nhu céu tai Trung Quéc phuc héi thic ddy viéc nhép
khéu thdy san trong dé cd cd tra. Tuy nhién, do lo ngai suy thodi toain cau cling vdi mdc nén cao cta ndm 2022, chdng téi du
bdo gid cd tra xudt khau trung binh ctia ANV ndm 2023 sé gidm 6% so vdéi cung ky va sé& hoéi phuc, téing 6% trong ndm 2024.
Nhin chung, xudt khdu thay san dé cé xu huédng chdm lgi ké tir cudi ndm 2022 vé du bdo téing trudng ndm 2023 sé suy
gidm tif mic nén cao cua cung ky. Liy k€& 4 thdng dau ndm, kim ngach xudt khdu thiy sdn cta Viét Nam dat 2,71 ty USD
(-23% svck), trong d6, kim ngach xudt khdu cé tra dat 0,63 ty USD (-33% svck). Chung t6i du bdo téng trudng ndm 2023 cla
ANV sé sut giam so vdi cung ky, mdc doanh thu va LNST ndm 2023 cda ANV du kién lan lugt dat 4.506 ty déng (-8% YoY)
va 608 ty déng (-10% YoY).
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e V& dai han, ching téi cho réing ANV vén con du dia phdt trién nhg:

v" Thi trudng My c6 khd néing la déng luc tdng trudng cho ANV trong thdi gian tdi. TU thdng 8/2022, ANV dd chinh thiic

quay trd lai thi trudng My va ghi nhdn doanh thu dat 56 ty déng, chiém 1% t6ng doanh thu. Theo két qud cia POR18,

ANV dudc hudng muc thué sudt 0 USD/kg ddi vdi cd tra xudt khdu sang My, ching t6i ky vong ANV sé tan dung Igi thé

nay dé ti€p tuc ddy manh phdt trién thi trudng My. Chdng téi du bdo dé€n ndm 2027, doanh thu tai thi trudng My sé chiém

7% t6ng doanh thu ANV.

v Ldi thé s& hitu chubi gid tri khép kin 100% vé& da dang cdc thi trudng xuét khdu. Hién nay ANV la doanh nghiép xuét

khdu cd tra duy nhét cé chubi gid tri khép kin 100%. Lgi thé nay giip ANV cé bién Igi nhuén t6t hon so véi cdc doanh

nghiép cung nganh, déng thdi giup doanh nghiép gidm bét dp luc vé bién déng gid chi phi dau vao. Ngodi ra, vdi ¢ cu

doanh thu phén bd khd déng déu 4 thi trudng ndi dia va xudt khdu, doanh thu ctia ANV khéng bi phu thudc véio mét thi

trudng duy nhdt, gidp doanh nghiép han ché dugc t6i da cdc rudi ro suy thodi kinh t€ nhu trong nédm 2022.
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v" Phugng phdp P/E
v" Phudng phdp chiét khdu dong tién FCFF
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Nguén: GSO, VASEP, ABS Research

v Gid cd tra xudt khdu trung binh gidm 6% svck do nguén cung khéng con thiéu hut v nhu cdu tiéu thu suy giam do anh hudng

bdi lam phdt. Trong dé:

(1) Gid xudt khdu sang cdc thi trudng Thdi Lan, EU va cdc thi trudng khdc gidm 10% svck;

(2) Gid xudt khdu sang My Latin gidm 3% svck; gid xuét khdu sang My gidm 15% svck;

(3) Gid bdn tai thi trudng ndi dia gidm 10% svck;

(4) Gid xuét khéu sang Trung Quéc téing 10% svck do quéc gia nay g8 bd chinh séch Zero Covid, gidp thic ddy giao thuong

kinh t&€, nhu cau cling héi phuc so véi ndm 2022.

v Sdn lugng xudt khéu trung binh gidm 4% svck. Trong dé:

(1) Sdan lugng xudt khdu sang Thdi Lan, EU va cdc thi trudng khdc giam 10% svck; san lugng xudt khéu sang My Latin gidm

5% svck;
(2) San lugng tiéu thu ndi dia gidm 10% svck;

(3) Sdn lugng xudt khdu sang Trung Quéc va My téing 20% svck.

Phudng phdp P/E
v EPS 2023F & 4.556 déng/cp

ABS Research
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v P/E 2023 dugc xdc dinh 8 muc 7,0x — dya trén muic P/E trung binh clia cdc doanh nghiép cung nganh, trong s6 dugc tinh theo

quy md v8n hda ctia cdc doanh nghiép:

P/E Ty trong vén héa

VHC 6.7 49%
ANV 7.7 20%
ASM 6.4 15%
IDI 7.5 12%
ACL 10,0 3%
ABT 6.1 2%
P/E TRUNG BINH NGANH 7,03

Nguén: BCTC doanh nghiép, ABS Research
v Theo phudng phdp P/E, gid c6 phi€u ANV dugc xdc dinh 1 32.035 d6ng/cp.

Phucng phdp chiét khdu dong tién FCFF

v Chi phi VCSH dudgc xdc dinh theo phudng phdp CAPM trong d6 I&i sudt phi rii ro dudc gid dinh bdng 1&i suét TPCP ky han 10
né&m |& 4,4%. Phan bu rdi ro thi trudng la 11,1%. Beta diéu chinh la 1,51 1an. Khi d6, ty sudt Igi nhudn yéu cdu WACC bdng
14,3%.

v Theo phudng phdp FCFF, gid c6 phiéu ANV dudc xdc dinh l& 38.090 déng/cp.

L&i sudt phi rui ro (Risk free rate) 4,4%
Phén bu rdi ro thi trudng (Market Risk Premium) 11,1%
Beta 151
Chi phi VCSH (Cost of Equity) 21%
WACC 14,3%
Tdng trudng dai han (Terminal Growth Rate) 1,0%

Két qua dinh gid

Phudng phdp Gid (déng) Ty trong
P/E 32.035 50%
FCFF 38.090 50%
Gid trung binh (déng/cé phiéu) 35.063

= Nhu vdy, gid c¢6 phi€u ANV hdp ly & mic 35.100 déng/cp tudng Uing téing 9% so vdi gid hién tai. Do dé ching téi gilt mdc
khuy&n nghi KHA QUAN d6i véi ANV,

RUi ro gidm gid

v Gid cd tra héi phuc chdm hon du kién, san lugng xudt khédu gidm manh hon du kién;
v Thi trudng Trung Quéc tdng trudng thédp hon du kién;
v RUi ro canh tranh vdi céc doanh nghiép dé cé thi phén I6n tai thi trudng My (Nhu VHC).

Cd héi tdng gid

v Gid cd tra héi phuc t6t han so véi du kién, san lugng xudt khdu gidm nhe hon so vdéi du kién;
v Thi trudng Trung Qudc tdng trudng t6t hon dy kién.
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PHU LUC

Bdo cdo KQ HPKD (Ty déng) 2020
Doanh thu thuén 3.439
Gid v8n hang bdn -2.954
Lgi nhudn gép 485
Doanh thu tai chinh 43
Chi phf tai chinh -80
Chi phf bdn hang -185
Chi phi QLDN -57
Lgi nhuén tif HDKD 242
L&i/L6 khéc 34
Lgi nhuén trudc thué 240
Lgi nhudn sau thué 202
LNST c6 doéng Céng ty me 202
Bdo cdo LCTT (Ty déng) 2020
LCT thuén tir HDKD 9
LCT thuén tir Hogt dong dau tu -524
LCT thuén tif Hogt déng tai chinh 271
LCT thuén trong ky -244
Tién & tusng ducng tién déu ky 25
Tién & tuong duong tién cudi ky 44
Chi s6 tai chinh 2020
Khé néng thanh todn

Khé ndng thanh todn hién hanh 1,19
Kha ndng thanh todn nhanh 0,38
Khé ndng thanh todn tién mdt 0,16
Khé ndng thanh todn IGi vay 391
Cd céiu vén

Vén chl s8 hitu/Téng tai san 0,53
NG phai tra/Téng tai san 0,38
Ng vay/Vén cht sé hitu (D/E) 0,79
Chi s8 hiéu suéit hoat déng

S8 ngdly phdi thu 39,2
S8 ngdy phdi tra 35,2
S6 ngdty tén kho 215,22
Khd nding sinh 18i

Ty sudt Igi nhudn goép 14,1%
Ty sudt Igi nhuan HDKD 7.0%
Ty suéit LNST clia c8 déng Céng ty me -71,3%
ROE 9%
ROA 5%
ROIC 5%

ABS Research

2021
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553
41
-115
-281
-56
216
10

151
129
129

2021
256
-12

80

2021

1,25
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0,88

34,9
40,7

2284

15,8%
6,2%
-36,3%
6%

3%

4%

2022
4.897
-3.561
1336
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0,50
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27,3%
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4.506
-3.309
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80
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-339
-80
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608
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78
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1,38
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0,17
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0,52
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44,4
27,8
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26,6%
17.2%
-9,7%
20%
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Bdng can déi ké todn (Ty déng)

+ Tién v&1 cdc khodn tudng dudng tién 44
+Dau tu ngdn han 0
+ Cdc khodn phai thu ngdn han 334
+ Hang tén kho 1.900
+ Tdi sén ngdn han khdc 184
Té&i sén ngdn han 2.784
+ Cdc khodn phai thu dai han 11
+ Ta&i san cé dinh 1.019
+ Bdt dong san déu tu 0
+ Tai sén dé dang dai han 784
+ Déu tu dai han 147
+ Tai sé@n ddi han khdc 20
Tai sén dai han 2.050
Téng Tai sén 4.834
+ Vay ngdn han 1.682
+ Phdi trd ngudi ban 432
+ Ng ngdn han khdc 226
NJ ngdn han 2.339
+ Vay dai han 159
+ Cdc khodn phdi tra dai han khdc 2
Ng da&i han 161
Téng ng phai tréd 2.500
+Vén c6 phén 1.275
+ Thdng du vén ¢6 phan 21
+ Lgi nhudn sau thué chua phan phdi 1.065
+ Quy khdc -28
Vén chi sé hitu 2.334
Téng céng ngudn vén 4.834
Ty |é téng trudng (%) 2020
Tang trudng doanh thu -23%
T&ng trudng LNTT 7%
Tdng trudng LNST C6 déng Cong ty me -71%
Tdng trudng EPS -71%
Tdng trudng VCSH -2%
Tdng trudng Téng tdi sén 17%
Dinh gid (I6n) 2020
P/E 20,8
P/B 1.8
EV/EBITDA 18,2
EV/Sales 3,4
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6,2

2023F

6.327

2.294

3.224

6.327

2023F
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KHUYEN CAO

Bdo cdo nay dudgc viét va phdt hanh bdi Phong Phan tich Dau tu - Cong ty C6 phan Ching khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho la ddng tin cy vao thdi diém cdng bd. Cdc ngudn tin ndy bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng noi c6 phiéu dugc phén tich niém yét, thong tin trén bdo cdo dudc céng bé

clia cdng ty, thong tin dugc cong bo réng rdi khdc va cde théng tin theo nghién ctiu cla ching toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu ctia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bat ky chiing khodn nao dudc thdo luén trong bdo cdo. Cdc nha dau tu nén cé cdc nhén dinh déc ldp vé thong tin
trong bdo cdo, xem xét cdc muc tiéu dau tu cd nhén, tinh hinh tai chinh va nhu cu déau tu cia minh, tham khao y kién tu vén tu
cdc chuyén gia vé cdc vén dé quy pham phdp luét, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bat ky giao dich
ndo véi c8 phi€u clia (cdc) céng ty duge dé cdp trong bdo cdo. ABS sé khéng chiu trdch nhiém déi véi bat ky t6n thdt tai chinh
nao hodc bét ky quyét dinh ndo dugc thuc hién trén cg sd thong tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay la san
phdm thudc s6 hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén giao, stfa déi, ddng tdi I1én cdc phudng tién

truyén thong ma khong cé sy déng y bdng van bdn ctua ABS.

Nguyén tdc khuyén nghi

MUA Khd nding sinh 18i ctia c6 phiéu tir 15% trd [én

KHA QUAN Khé ndng sinh I8i ctia ¢6 phiéu ném trong khodng tir 8% dén 15%
Khd néng sinh I8i clia ¢ phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd nding sinh 18i ctia ¢6 phiéu ndm trong khoding tif -15% dén -5%

BAN Khd néng sinh I8i clia c8 phiéu thdp hon -15%

Khuyén nghi dau tu dudc dua ra dua trén khd ndng sinh I8i du kién cla c6 phiéu, dudc tinh béng téng clta (i) chénh léch phan
trédm gitia gid muc tiéu va gid thi trudng tai thdi diém cong b6 bdo cdo, va (i) ty sudt cb tic du kién. Trir khi dudc néu rd trong

bdo cdo, cdc khuyén nghi déu tu cé thsi han dau tu 1a 12 thdng.
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Thoéng tin lién hé

Céng ty C6 phan Chuing khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich
Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Ndng lugng, Xay l&p, VLXD
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi md, Bdo hiém, Ngén hang
Lé Thu Huyén - Chuyén vién

Email: huyen.lethu@abs.vn

BDS Dan cu, Thép
Trén Binh Minh - Chuyén vién

Email: minh.tranbinh@abs.vn

Bdn I1é, Hang tiéu dung
Nguyén Phudng Thdo - Chuyén vién

Email: thao.nphuong@abs.vn

ABS Research

Nguyén Thi Thuy Linh - Gidm déc

Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Pdng Xuén Luu - Gidm déc
Emoail: luu.dangxuan@abs.vn

D6 Thanh Trung - Phé Gidm déc

Email: trung.dothannh@abs.vn

Ngdn hang, BBS KCN, Cao su
Lé Quang Trung - Chuyén vién

Emoail: trung.lequang@abs.vn

Chung khodn, Cdang bién
Trén Quang Huy, ACCA - Chuyén vién

Email: huy.tranquang@abs.vn

Héa chat, Ludng thuc, Dir liéu
Trinh Thu Trang - Chuyén vién

Email: trang.trinhthu@abs.vn
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